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Annual General Meeting of Allianz SE, Munich,
on Wednesday, May 6, 2015, at 10 am
at the Olympiahalle at the Olympiapark, Coubertinplatz, 80809 Munich, Germany

Explanation regarding Agenda item 1 according to 8§ 124a sentence 1 No. 2
German Stock Corporation Act (AktG)

On Agenda item 1 (Presentation of the approved Annual Financial Statements and the ap-
proved Consolidated Financial Statements as of December 31, 2014, and of the Manage-
ment Reports for Allianz SE and for the Group, the Explanatory Reports on the information
pursuant to 88 289 (4), 315 (4) and § 289 (5) of the German Commercial Code (HGB), as
well as the Report of the Supervisory Board for fiscal year 2014) no resolution is to be
adopted by the General Meeting since the Supervisory Board on March 12, 2015, already
approved the Annual Financial Statements and the Consolidated Financial Statements
drawn-up by the Board of Management. The Annual Financial Statements are therefore for-
mally approved according to 8 172 sentence 1 German Stock Corporation Act. As a conse-
guence, a resolution of the General Meeting according to § 173 (1) German Stock Corpora-
tion Act on the formal approval of the Annual Financial Statements and the Consolidated
Financial Statements is not required. Also, a resolution of the General Meeting on the addi-

tional documents presented under Agenda item 1 is not stipulated by law.




